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JKOHOMMKA
VHGnAumMS BbiLle 0XXMOAHUIA, MPOMbILLIIEHHOE NMPOU3BOLCTBO CHIXKAETCS.

BantoTHbIA U JEHeXHbIA PbIHOK

Ha pbiHke Forex noBblLLIEHWE eBPO BO30OHOBUIOCH HA (DOHE MSAMKUX aHHbIX
no uHdnauum 8 CLLA, B pesynbrare 4ero MOXHO 0XXuaaTb yKpenaeHue pyons
OTHOCUTENIbHO Jonnapa cerofHa. Ha peiHke MBK 0Xuaaem coxpaHeHue CTaBok
Ha MpPeXHeM [0CTaTO4HO KOMCOPTHOM YPOBHE Ha (DOHE BbICOKOW py6IieBOM
NNKBUIHOCTH.

[lonroBoi pbiHOK
Bo BTOpHWMK Ha pbiHKe Py6neBbix 06MUraunii efuHOA TEHOEHUMN B [BUXKE-
HUW LieH He HabnAanoch, XoTa no 60MbLUeA 4acTh POCT LieH MPOLOSIKIANICS
Ha pOHE HEeKOTOPOro MOBbILWEHNS. CHYKEHNE NMPOLIEHTHbIX CTaBOK Ha PbIHKE
6a30BbIX aKTWBOB W eBpoo6nuraunii PO HakaHyHe, HapaLy C yKpenneHuem
pyons u n3bbITKoM py6reBoil NIMKBMAHOCTW OyAyT CNOCOOCTBOBATH COXpaHe-
HUIO BN1AroNpPUATHON KOHBIOHKTYPbI HA Py6I1eBOM [0/TOBOM PbIHKE.

CerofHs COCTOMTCS ayKUMOH MO Pa3MELLeHWo AO0MOHUTENbHOMO
TpaHwa 0®3 Bbinycka 26199 o6bemom 15 mnpa. py6. Cpok obpalieHns —
1911 gHei. KynoHHas ctaBka — 6,1% rogosbix. 10 HaWmMM OLgHKaM, yyacTtie
B ayKLMOHe 6bIo 6bl MHTEPECHBLIM NpK LeHe nopagka 99,52-99,562% ot Ho-
MWUHaNa, 410 COOTBETCTBYET 3(PIEKTUBHOI [AOXOAHOCTYU K MOralleHnio B pas-
mepe 6,35% rofoBbiX.

Toprosbie ugen

® Mokynatb o6nurauuu 1 Bbinycka KMIO-®unanc. Cnpasefiusblid
cnpaga k obpatarowmmes o6nuraumam YMI0-1 cocTaBnsieT no Hallemy MHEHI0
nopsaka 6070 6.n., 4TO COOTBETCTBYET CMpaBefnBoi JOXOAHOCTU K odhep-
Te KMMO-®uHanc-1 Ha yposHe 8,9-9,0% roposbix (LeHa —100,65-100,77%
0T HOMUHANA ).

® Mokynatb o6nurayuu 2 Bbinycka Kokc. CnpaBeanmBbiii Cnpajg
K obpawaowmumes o6auraumnam 1-ro Bbinycka COCTABNIAET MO HaLleMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CMpaBefiMBON LOXOLHOCTU K ochepTe KoKCc-2 Ha ypoBHe
8,65—-8,70% roposbix (LeHa —100,47-100,58% ot HoMMHana ).

® Mokynatb ob6nuraumm 3 u 4 Beinyckos r. HoBocubupcka. Crpasep-
nueas ueHa 3-ro Bbinycka — 110,55% 0T HOMMHana, 4-ro BbiNycka —
102,6-102,9% 0T HomMUHana.

® TokynaTtb 3-it Bbinyck «XK® baHka», cTaBka 7 —12 KynoHOB M0 KOTO-
pomy 6bina yTBepXaeHa B pasmepe 9,45% rofosbix. G y4eTOM BXOXAEHUS 061-
rauui B KoTuposanbHbli uct ®b MMBB ypoBHs «A1» Mbl 0XKUJAEM CHUXEHNA
JOX0JHOCTN 065mraumin faHHoro Bbinycka Ao 9,1-9,2% rogosbix, 470 COOTBET-
cteyert ueHe 100,75-100,90% 0T HoMuHana. Hawum pekomeHLaUmuu — «noKynarb».

® Tlokynartbe Arpuka MM, 1. CnpasennBbIit cnpag o6anraumit Arpuka k 06nu-
rauuam nugepa otpacnu — pynne Yepku3oso Ha yposHe nopsagka 170-180 6.n.
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JKOHOMMWKA

Bnok makpoakoHomuyeckon ctatuctukm GLUA, ony6nnKoBaHHbI HakaHyHe, no-
Kasana [L0CTaTo4HO NPOTMBOPEYMBYHO CUTYaALMIO. Tak, 06bEM NMPOMbILLNEHHOMO
npon3BoACcTBa B MapTe cokpatuncs Ha 0,2%, ypoBeHb 3arpy3ku MOLLHOCTEN
cHuauncs 8o 81,4%. C fpyroii CTOPOHbI, CErMEHT Xbsi NPOAEMOHCTPUPOBAS
HEKOTOPbIE CUTHasbI YNy4LUEHUs: KOIMYECTBO HOBOCTPOEK U 06bEM paspelle-
HUA Ha CTPOUTENbCTBO BO3POC Ha 0,8%. MoTpebutensckas nH@naums okasa-
nacb Bbiwe oxuaanuii: CPI ysenuynncs Ha 0,6%, CPI core — Ha 0,1%. Poct
NOTPEOUTENIbCKMX LigH CTan CaMblM 3HA4YUTESIbHbIM C MPOLLSIOro anpens.

BANHOTHbIA U AEHEXXHBIA PbIHOK

Bo BTOpHUK odhuumanbHbIi Kype gosnnapa Bbipoc Ha 0,28 Konenkun, COCTaBnB
25,7994 py6./nonnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Aosnapa nosbl-
cuncs Ha 0,39 koneitkn. CymmapHbIi 06beM GUPXKEBbIX TOPrOB MO ameprKaH-
CKOW Bantote BbIpoc, cocTaBuB nopsaka $4,075 mnpa. Ha pbiHke Forex noc-
ne ctabunu3auun B Ha4ane Hefenu BO BTOPHMK €BPO MPOZO/KMN CBOW POCT
Ha (POHe MATKMX faHHbIX N0 uHnsaumn B GLUA. K Hayany BantoTHbIX TOProB
Ha POCCUIACKOM PbIHKE €BPO TOProBancs Ha ypoBHe Bbite $1,358.

Ha pbinke MBK BO BTOpPHUK CUTyaLms 6bina OTHOCUTENBHO CNOKONHOM
Mnpy HEKOTOPOM MOBbILLIEHUMN MPOLEHTHbIX CTABOK, HA (DOHE BbICOKOI py6neBon
nukeuaHoctin. OpgHoaHeBHbIW MIACR no mtoram TOpProBoi CECCUM COCTaBUI
3,51% roposbix npoTue 3,31% rofoBbIX HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AEMNO3UTHBIX
cyetax B banke Poccum Bbipoc, coctaBus okono 1138 mnpa. py6., npn 3tom
canbo onepauuii Kom6aHKoOB M baHka Poccumn CroXunocb nonoXuTenbHbIM,
cocTasus +87 mnpA. py6neit. Ha poiHke MEBK Ha 0TKpbITHE TOPTrOB CTaBKM M0 04-
HOZHEBHbIM KpeauTam coctasnanu nopagka 3,5—-4,0% rofosbIx. Ha BantoTHOM
PbIHKE, 04EBUAHO, MOXHO 0XWUOATb YKpenneHue kypca pybns OTHOCUTENbHO
J0n1apa, y4nTbiBas 04epeiHOe NOBbILLIEHNE eBPO HA MEXAYHAPOLHbIX PbIHKAX.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

Bo BTOpHWMK Ha pbiHKe Py6neBbix 06NUraunii efuHON TEHOEHUMN B [BUXKE-
HUW LieH He HabnAanoch, X0Ta no 60MbLUeR 4acTh POCT LieH NMPOLOSIKIAMICS
Ha (DOHe HeKOTOPOro MoBbileHMs. CHIKEHNE MPOLEHTHbIX CTABOK HA PbIHKE
6a30BbIX aKTWBOB W eBpoo6nuraunii PO HakaHyHe, HapafLy C yKpenneHuem
pyons u n3bbITKoM py6reBoi NIMKBMAHOCTM OyAyT CNOCOOCTBOBATH COXpaHe-
HUIO 6NAronpUATHON KOHBIOHKTYPbI HA PYOJIEBOM [0JITOBOM PbIHKE.

Ha pbiHke O®3 eanHON TeHOEHLUN B ABWXEHNN LIEH He HAabNoLanoch
npu pocte o6bema caenok go 0,611 mnpa. py6. Mpn aToM 4OXOAHOCTH CamMoro
J0Nrocpo4Horo Bbinycka 46020 coxpaHunacb Ha npexHem yposHe 6,80% ro-
JOBbIX MPU CHWKeHUM LeHbl Ha 0,01 n.n.

CerofHsi COCTOMTCA QAYKUMOH MO Pa3MeLLeHWN0 AOMOSHUTENbHOMO
TpaHwa Bbinycka 26199 o6bemom 15 mnpa. py6. Cpok obpawieHus — 1911
JHeil. KynoHHas ctaBka — 6,1% rofoBbix. 10 HalLUM OLEgHKaM, y4acTue B ayk-
LLOHe 6bI10 6bl UHTEPECHBbIM Npu LieHe nopsaaka 99,52-99,562% 0T HOMUHA-
na, 4TO COOTBETCTBYET 3(PEKTUBHON LOXOAHOCTM K MOralleHnio B pasmepe
6,35% rofoBbIX.
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eWaAHARHL|IA ©H2EP

CymMmapHbIii 060p0T 6MPXKEBLIX BTOPUYHbBIX TOPTOB MO KOPMOPATHBHbIM
06mmMrauam BbIpoC M0 CPABHEHUIO C NPeblayLLMM TOProBbIM [HEM, COCTaBUB
Ha ocHOBHOW ceccun ®b MMBbB nopsgka 2 mnpg. py6., 8 PNC — okono 7,6
mMapga. py6. Mpw 3TO0M Ha fonio nofeLueseBLnx Gymar Npuwnoch okono 39%.
Hanbornblune 060poThl 6bInK 3adMKCUPOBaHbI MO Bbinyckam: KT ®OuHaHc -2
(okono 141,2 mnH. py6., +0,92 n.n. K ueHe pasmelleHus), OFK -5 (okono
131 mnH. py6., -0,07 n.n.), Jlykonn -3 (okono 116,3 maH. py6., +0,03 n.n.).

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOProB BbIPOC MO CPABHEHMIO C MpefblaylinumM paboqum AHeM, COCTaBuB
okono 606 mnH. py6. Ha ocHoBHoW ceccun ®b MMBBE 1 okono 1002 mnH.
py6. — B PIIC. Ha gonto nofelieBeBLUnX 06nMUraLnii npuwnoch 0kono 42%.
Hanbornblune 060poThl 6biTn 3agpuKkcuposaHbl no obnuraumam: Mocksa —44
(okono 116,8 mnH. py6., +0,14 n.n.), CBamapck.o6nacts —3 (0k0N0 73,25 MIH.
py6., +0,13 n.n.), bawkupua -5 (okono 70,3 mnH. py6., -0,02 n.n.).

Ha pbinke US Treasuries LieHbl MPOAOMKIANN CBOW POCT MOCNE BbIXO-
Ja MATKWX JaHHbIX no uHgnsumn B CLUA. oxoaHocTb 10-neTHMX o6naurauuii
CHU3WNMacb W No MTOram TOProBOro AHA coctasuna nopsagka 4,68% roposbix.
[oxogHoctb 30-neTHux espoobnuraunn PO Takxe CHU3MMACL M COCTaBnsAna
nopsgka 5,69-5,70% rogosbix, cnpag K UST pacLumpuncs n coctaBui nopsg-
ka 102 6..

My6nukaums npotokona nocnepgHero 3acepanHus ®PC CLUA cBu-
[eTeNnbCTBOBaNa 0 COXPAHEHUM BO3MOXHOCTM MOBbLILEHWUS YYETHOH CTaBKM
npu HeobxopumocTu. Tem He MeHee B GnuKaiiLee BPEMS CUTYaLUA Ha pbIHKe
UST HaxopauTcsl B 3aBUCUMOCTH OT BbIXOASALLNX NPOTUBOPEYMBbLIX CTAaTUCTHYEC-
KUX AaHHbIX no akoHomuke CLLA, 4To U coxpaHsieT 60KoBOe fABUXEHUE 06MM-
rayuit. OgHako ykpennexue py6ns OTHOCUTENbHO Aonnapa u pocT py6neson
NUKBUAHOCTU — NO-NPEXHEMY OCTAKOTCA OCHOBHbLIMYU (haKTopamu, hopmupyo-
LMMN KOHBLHOHKTYPY Ha PbIHKE Py6nesbix 06nurauuii B KpaTKOCPOYHOW nep-
CMEKTUBE, HECMOTPA [laXe Ha NPUGNMXEHUEe NEepuoa HaNoroBbIX NAATEXen,
KOTOpbIA py6nesblit AONTrOBON PbIHOK MOXET NepeXuTb 6e3 0co6bIX NoTepsb.

TOPrOBbIE NAEN

® 10 anpens ®COP 3apernctprupoBana 0T4eT 06 UTOrax Bbinycka 06-
NINraunoHHOro 3aitma ge6rotTHoro Bbinycka KMIMO-®uHawe. Mpu pa3meLieHnm
cnpag K obnauraumam YMMO coctasnsan nopsgka 90 6.M., 6e3 yyeta npemuu
32 NepBMYHOE Pa3MeLLeHne CrpaBeuBbIil CNp3 COCTABMAET MO HALIeMy MHe-
HUK0 nopsgka 60—70 6.n. (nogpo6bHee CM. Hall KOMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHKa 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 11 CHUKEHMS JOXOAHOCTH
YMIMO cnpaBeannsyto [OXOAHOCTb K odhepTe KITMO-®uHaHc-1 Mbl OLgHUBAEM
Ha yposHe 8,9-9,0% rozmosbix (LeHa —100,65-100,77% oT HOMUHanNa). Hawa
pekomeHfaums — nokynatb obnurauun 1 Beinycka KMIMO-®uHakc.

® 10 anpens ®COP 3apernctprupoBana 0T4eT 06 UTOrax Bbinycka 06-
NNTALNOHHOrO0 3aliMa 2-ro Bbinycka Kokc. [pu pasmeLleHun cnpag K obnura-
umam 1-ro Bbinycka amMuTeHTa coctasnsan nopagka 20 6.n., 6e3 y4eta npemun
32 NepBMYHOE Pa3MeLLeHne CrpaBeuBbIid CNP3J COCTABAET MO HALIeMy MHe-
Huto nopsagka 10—15 6.n. (nogpobHee cM. Haw KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHKEHNS JOXOAHOC-
TV 1-ro BbINyCKa CNpaBeLiMBY0 JOXOAHOCTb K 0(pepTe KOKC-2 Mbl OLgHUBaEM
Ha ypoBHe 8,65-8,7% roposbix (ueHa —100,47-100,58% 0OT HomMUHana).
Hala pekomeHpaums — nokynatb o6nurauum 2 Bbinycka Kokc.
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TOP-5 namenenue uexbl 093

Boinyck W3meHeHue LeHbl, %
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UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble

Boinyck W3meHeHue ueHbl, %
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UctoyHnk: MMBB.
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Weroyunk: MMBB.

® Standard & Poor’s noBbICM0 [ONTOCPOYHbIA KPEAUTHBIN PEATUHT
r. HoBocuéupcka ¢ «B» no «B+», a TakKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [pOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHbIN».
«PelTUHII GbINN NOBbILLEHbI B CBA3W C POCTOM [OX0/0B, YIy4LLIEHEM (PUHAH-
COBbIX MOKa3aTenemn, COKpaLleHem Josira U yny4vLleHnem ero CTpyKTypbl», —
0TMeyanoch B npecc-penuse Standard & Poor’s. AHanornyHble penTHIL ¢ No-
3UTUBHbIM NPOrHO30M MMEOT KpacHo4apCKuii Kpail v JleHuHrpanckas 06nacts.
YuuTbiBas, 410 06nuraumn KpacHoLapckoro Kpas UMerT 04eHb KOPOTKNIA CPOK
Jo norawenus (15 mas 2007 r.), uenecoo6pasHo CpaBHUTL JOXOAHOCTM 06pa-
warowmecs obnurauun r. Hoocubupeka (3 u 4 Boinyckn — 7,42% un 8,16%
rofosbix ¢ Awopauven 2,04 n 2,87 roga) ¢ obnuraunamu JIeHWHrpazckoni 06-
nactm (2 n 3 sbinyckn — 7,47 n 7,61% roposbix ¢ Aropauven 2,99 n 5,35
rofa). Hawa pekomengaums — nokynatb o6nurauyun 3 u 4 BbinyCKOB ropofa
B PamMKax CY>XeHWS UX CNp3ja K «KpUBOM» AOXOAHOCTM JIEHUHIPaACcKoil obac-
Tn. Cnpaseanneas AOXOAHOCTb 3-r0 BbiMyCKa HAaMKU OLLEHMBAETCS HA YPOBHE
nopsaka 7,3% rogoBbix, 410 cooTBeTCTBYET LeHe 110,35% 0T HoMUHana, crnpa-
BeJIMBas JOXOAHOCTb 4-r0 BbiNycka — nopsaka 7,8% rofoBbIX, 4TO COOTBETC-
TBYyeT ueHe 102,6% 0T HoMUHana. Takum 06pa3om, NOTEHUMANbHbIA «upside»
Mo LeHe JaHHbIX BbinyckoB coctasnset 0,29 1 0,96 n.n. COOTBETCTBEHHO.

® CornacHo coobueHnto «XK® baHka», cTaBka 7 —12 KynoHOB 1o 06-
nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3om, adhdreKTMBHAA AOXOAHOCTb K 1,5 neTHen ohepTe N0 HOMUHAIIBbHO
LieHe MOoCne BbIXOAA HA TOPri Nocne KynoHa cocTasut 9,79% roposbix. G yye-
TOM BXOX[eHus obnuraumin B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LEHHOW Gymaru ¢ HOBbIMW napameTpamu
KaK 0CTAaTOYHO BbICOKYH. Y4UTbIBAA YPOBEHb CTABOK MO 061MraLmsamM ypoBHA
«A1» MOXHO 0XUJATb CHUKEHUE [NOXOAHOCTW 06MMrauuini JaHHOro BbiMycKa
00 ypoBHs nopsaka 9,1-9,2% rofoBblX, 4YTO COOTBETCTBYET LEHe
100,75-100,9% ot HoMuHana. Haluu pekomMeHaaunn — «nokynatb».

® Arpuka [IM: HYy 0YeHb «BKYCHas» AOXOAHOCTb. G y4eTOM BbICO-
KuX TemrnoB pocta 6usHeca, ynyyLleHns UHAHCOBOr0 COCTOSIHUS W BbICOKO-
ro KPeauMTHOrO KadyectBa 3MUTEHTA, Mbl cuuTaem, 410 obnurauyuu Arpuka MM
fIBHO HEJOOLIeHEHbI OTHOCUTENIbHO LIEHHbIX Bymar Apyrux KOMnaHwii Msacone-
pepabartbiBatowyen otpacnu. G y4eTom pasHuubl B Maclwrabax 6uaHeca n ot-
CYTCTBUS Y 3MUTEHTA ayLMPOBAHHON KOHCONMAUPOBAHHOW OTYETHOCTHU, Chpa-
BEANMBbIN cnpafg o6nuraunii Arpuka K o6nurauuam nuaepa otpacnu — pynne
Yepkn3oBO Mbl OLEHUBAeM Ha yposHe nopagka 170-180 6.n. npoTuB Teky-
wumx 310 6.n., 4TO COOTBETCTBYET AOXOAHOCTM K ochepTe 10,75-10,85% ro-
[0BbIX. [anbHeilllee CHUXEHWE NPOLEHTHbIX CTaBOK BO3MOXHO NpW YCNOBUY
COXPAHEHUs TEKYLLEro ypoBHs (PUHAHCOBOrO COCTOAHWUSA, MOATOTOBKM W 06-
HapOLOBaHWA AyAUPOBAHHOW KOHCOMUOMPOBAHHOMW OTYETHOCTU, YCMELLIHO-
ro YaCTHOr0 pasmeLLeHNs akuuia, 3aniaHnpOBAHHOIO Ha TekyLuUi rod. Hawa
peKOMeHaLNs — «MoKynaTb».

18 anpens 2007 ropa



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003

Bbinyck N3meHeHue ueHbl, % 060por, Tbic. py6.

Cwnbakanemb-08 0.64 0d3 46017 151553

Kys6acPy-07 -0.50 03 46014 3276

Weroqnuk: Reuters. 0d3 25057 1038
UctoyHnk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

TOP-10 o6opoTbi KopnopaTtusHble
06opor, Tbic. py6.

Camap06n 3 73252 484059 TNykoin3o6n 116323 751316

KpacHfApKp3 42054 0 Koneiika-3 21210 146535

UctoyHnk: MMBB. UctoyHnk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 214,87 0,09 0,39 1,95 4,82 9,00 18,36 5,12 852 831
1|,||7|3|_uer|o|.| .......................................... 20322 ............. 006 .............. 051179 ............... y 04 .............. 714 ............. 1574 .............. 419 ............ 233155 .....
20y|3u_|ej'|0H ........................................... 21311 .............. 013 .............. 036195 ............... " 39 .............. 842 ............. 1738 .............. 465 ............ 354177 .....
3y||/|3|_|_|e]‘|0H ........................................... 22053 ............. 006 .............. 032202 ............... 59911 30 ............. 2173 .............. 645 ............ 265 500 .....

baHku n OK 198,82 0,06 0,40 1,70 4,58 8,45 16,52 4,95 224 415

JHepreTuka 186,07 0,04 0,63 1,94 3,98 7,02 15,60 4,06 67 046
MyHuumMnanbHble 06aurawum

061Lmit 205,76 0,12 0,37 1,87 3,93 7,85 16,41 3,91 226 144
Mocxsa ................................................. 18913012030175 ............... 375 .............. 717 ............. 1470376 .............. 9 2209
Cyﬁ(beﬂepaﬂbele ..................................... 23524014046211 ............... 426 .............. 892 ............. 1913430 ............ 122510
IVIyHVILI,VIrIaﬂbeIeOﬁp ................................. 19620003026169 ............... 459 .............. 891 .............. 1666371 .............. 11425
®epepanbHble 06auraLun

03 184,15 0,11 0,46 1,80 3,24 5,98 13,54 3,33 696 251

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

06bem Topros

3navenue (MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,83 0,02 0,02 0,17 0,12 -0,13 -0,02 0,06 7745
1bIV|3LUeJ10H .......................................... 11831 .............. 001 .............. 014 .............. 032 ............... 032 .............. 004102 .............. 022 ............... 2323 .....
2014 Sm enou ........................................... ; 033 ............. 004 .............. 000 .............. 019 .............. 004 ............. 031 e 032 ............. 011 ............... 3 .
3mm3menou ........................................... 10419000006000 ............... 016 .............. 003040 .............. 014 ............... 1945 .....

banku n OK 112,26 0,01 0,06 0,18 0,40 0,35 0,57 0,42 954

JHepreTuka 112,62 -0,00 0,22 0,43 0,31 -0,01 1,00 0,16 1620
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 109,29 -0,04 -0,05 0,08 0,10 -0,11 -1,16 -0,64 63
®epepanbHble 06auraLun
03 115,54 0,05 0,13 0,41 -0,02 -0,41 0,23 -0,15 517

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,5 -2,0 0,7 5,0 -7.9 21,0 8,3 2,5 18
1|,||7|3|_uer|o“ .......................................... 6914 ............... 34 .............. 410 ................ 06 .............. 457 .............. 131 ................ 94 .................... 31
20y|3u_|en0H ........................................... 8213_17 ............. 110_300 ................ 4968 ............. _243 .................... 16
3y|y|3|_|_|er|o|.| ........................................... 10652 ............... 29 ............. 161 ................ _15 ............... _0110 .............. 219 .................... 09

baHku n OK 7,6 2,7 -4,7 37,2 -30,9 -12,3 -45,7 -25,3 2,1

OHepreTuka 7.2 -0,2 -6,7 -11,9 -18,6 -1,7 -39,2 -14,2 2,7

MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 8,1 2,0 0,6 1,3 -3,4 3,6 55,7 55,0 1,9
®epepanbHble 06auraLun
03 6,1 -35 2,2 -13,5 -39 1,3 -21,.8 -1,6 42

*k 1 aHBaps 2007 roga

18 anpens 2007 ropa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOGAHWH 250 13.00 0.748 25.09.07 0.43 23.09.08 99.95 100.15 100.05 -0.14 13.50 12.99 1501 0

BarTnkBT-2 3000 8.20 2.988 02.12.08 598 1.52 30.11.10 1323 - 101.28 101.65 101.65 0.15 7.23 - 8.06 508

o

18 anpens 2007 ropa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
BnrinkBT-4 3000 7.99 0.766 08.09.09 2.19 03.09.13 2331 101.65 101.72 101.70 0.20 7.41 7.85 2037 166423

3eHnT 3060 3000 8.45 3.542 14.11.07 214 0.56 09.11.11 1667 - 100.38 100.55 100.46 -0.03 775 - 8.41 3516 5022

18 anpens 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
3onCenural 300 14.50 0.556 01.01.08 0.68 28.06.11 1533 101.70 101.00 -0.91 13.64 14.35 2031

Jlenanepr02 3000 8.54 1.731 - 27.01.12 1746 3.97 102.45 102.80 102.24 -0.01 - 8.12 . 184260

18 anpens 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
JIOMO 03 1000 12.50 0.959 14.03.08 0.88 05.09.09 100.66 100.89 100.66 0.01 12.04 12.41

MocaHepro2 5000 7.65 0.985 23.02.12 1777 412 18.02.16 3229 - 101.90 102.10 101.75 0.05 . - 7.51 3744 17326

18 anpens 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
MoToBuUn3-1 1500 10.00 2.247 26.07.07 0.27 22.01.09 100.10 100.40 100.36 0.01 8.73 9.96 1504

M3BJn3nHr 500 12.48 0.684 26.03.08 351 0.91 23.09.09 890 - - 101.00 100.02 -0.48 12.82 - 12.47 49017 0

18 anpens 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
. 01.04.08 27.09.11 100.00 100.34 100.32 -0.03

CMAPTC 03 1000 14.10 0.541 02.10.07 17 0.46 29.09.09 896 - 99.20 99.50 99.50 0.00 15.81 - . 1105 0

18 anpens 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
CHX3 ®uH 1 1000 10.70 0.410 02.10.07 0.46 29.09.09 100.00 100.10 100.08 -0.07 10.77 10.69 0

XK® BaHk-3 3000 9.45 0.673 18.09.08 520 1.34 16.09.10 1248 - - 100.39 100.38 0.03 948 - 9.41 10901 88063

18 anpens 2007 ropa 15



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
LlentpTen-4 7000 13.80 2.193 21.08.09 2.07 113.80 113.90 113.88 0.08 1211 23914 144053

“KJTK 04 06. 5000 10.00 0.838 - 09.12.09 967 1.49 103.61 103.65 103.63 -0.01 - 7.77 9.65 0 74612

Wroro : 1996591 6739516

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

nurameuue Liena, % HloxopHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

Anrapck-01 14.00 2.033 21.11.08 1.01 95.00 110.00  100.60 0.60 14.07 13.91 1006

Ap06n-02 1000 12.78 0.490 03.07.07 7 0.21 10115 101.25  101.25 0.05 6.92 12.62 168 0

Nroro : 605824 963523

18 anpens 2007 ropa 17



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

HKL.% 2 TloxoAHocTb, % 06bem caenok,
mmmmm SRR

27025 5.590 13.06.2007 0.15 100.18 100.18 100.18 100.18 0.02 4.91 100180

46020 11.720 06.02.2036 12.79 102.70 102.90 102.70 102.70 -0.01 6.80 16435

18 anpens 2007 ropa 18



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

T e [ e | owews | wemm |
5,0 5,0

A6contoT baHk , 8,34 10,0 8,46

8,65

9kcnobaHk - - - - - - 50 10,91
NHOEKC: 100,0 7,63 100,0 8,05 100,0 8,06 100,0 8,87

18 anpens 2007 ropa 19
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NONTOBOW PbIHOK

EWAAHERHBIA @A2EP

KpuBble goxoaHocTy
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP

KpuBble goxoaHocTy
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru
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[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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